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A The people of the United Kingdom e

estimated to _ around  willion
pounds in personal debt, which is about
E16,000 for every man, womar und child,
Much of this debt is of course in the form of
MOMEAEes, but af ever-increasing proportion is
in the form of consumer credit, unsecured
in the form of overdrafts,
credit eard debts, store card debis, hire-
purchnse agreements and the numerous other
ways i which the British public are able 1o
“bury nowe, pay later'”,

An inevitable result of this is that an
increasing number of people are mking on
more debt than they can service. Credit cards
anidl store cards especially can bave very high
APRs*, and the interest soon mounts up,
pushing the borrower further and further
" . Repayment in full may
gimply become impossible.

OFf particula: concem are 50 galled *loan-
harks” While the major lendens such as hanks

millions of pounds every year
i bad debts. small credit companies SOMEtMEs

-

resort to heavy-handed measures such as
sending in the bailiffs and even (although of
course this is illegal) threstening physical
violence.

Nawrally, creditors try to avoid lending
money to people who won't be able to
. Although they may oot know
it, every person who has ever had dealings with
4 financial institution {for cxample, bad 2 bank
secount) has a eredit rating. This data i stored
on computers by credit reference agencies, and
before agreeing to a loan, most ereditors wall
check the applicant’s
However, this information can bz mi
Appareptlys =t people  may
already be struggling to keep up the payments
on their existing dehis.

As well as having potentially disasirous
conscrquences for people Whi get oo heavily
inta debe, fhe boom in consumer credit could
have sedous repercussions for lendess 1F
peaple are feauinsly unable fo repay their
debts ulumatcly there is very hitle their
can do abcak it

*APR = Annual Perceriiage Rate

8. Find words in the text whicl: meaii the same as the following.

11 Maney owed by people, not businesses [paragraph

3 Payinig for somethirg like 3 sofs or a.car in instalments (paragraph 1)

3 Increases (paragraph 2)
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. Mnnma-mumuh“
man physical efforts, umm*

Wway In which the WK LLir 8l Organation of production is made. Lot denotes

« mathmﬂ.mmmmmu.

8 Of finance and othar resourees sueh o factorien. mesrs of production, reads, st

DROAUENIOn s concerned, we distingush 1o kinds dirmes a7 i Rrct peodution The Sermmes

that the worker produces for these our Reeds, wharess the Wiser refers 16 & chain of

uction processes. This chain can be divided Nt two major processes

%{W-pmm deals with the extraction of ryw material, o g mining

:@Mﬂlw Process In which the raw material, are teamcde imed into maslacturing goods, ¢ g ow
manufacturing,

HAnswer the tollowing questions,
a)How is the word “production” defined in the text?
b)Is buying the aim of any economic activity?

2)Complete the following table

: L—__:_._NMUEF CAPITAL | GOODS/PROOUCTS

3)Choose the correct answor.

i 1)The first process of production is to:

ajget out the patural materials blget out the raw materials Clvell the extracted goods
2)The second process of production s to:

a)buy the transformed goods bladvertise the goods eltransform the raw material to

manufacturing goods

4)a)Mateh words with synonyms b) Match words with opposites
~ 1)goal ajmoney 1)last akeep

2)raw b)aim 2)buy b)primary
pital  ¢)natural 3)transform  ¢)sall

 which you apply for a job advertised in & newspaper
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The Science orf economics

The science of economics is based upon the facts of our everyday lives.Economics
studies our everyday lives and the general life of our communities in order to
understand the whole economic system of which we are part.They try to describe the
facts of economy in which we live,and to explain how it all works,the economist’s
method should be strictly objective and scientific.

We need clothes,food and shelter.We probably would not go to work if we could not
satisfy these basic needs without working.But even when we have satisfied those basic
needs,we may still want other things.Our lives might be more enjoyable if we had such
things as radios,books and toys for the children.Human beings certainly have a wide and |
very complex range of wants.

The science of economics is concerned with all our material needs: it is concerned
with the desire to have radio as well as the basic necessity of having enough food to eat.

Read the text carefully then answer the questions

Ex 1: Say whether the following statements are true or false.
1-Economics is a scientific study.
2-Economists try to understand only part of the economic system.

3-If we could satisfy our basic needs without working,we would still work.

A-Radios,books and toys are basic commodities.
5-Clothes and shelter are non-essential human needs.
EX 2 :Choose and translate into Arabic five (5) items from the list:

Trade — Economics — Marketing — Profit — Stocks — Bonds — Supply — Demand —

Overseas trade — Manager— Accountant — Economist
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1) they mean the activity which

results in the supply of goods
And services

2) is known as & comsumption,

Permormed for the benefit
:--»- 2 who is prepared
; £e f: fm' It

-’Wl’len econonomists refer to
Production

3) are items which are
manufactured for the purpose
Of helping man in his trade.

4) is called a service(eg:halr
dressing-food in a restaurant)

5) may be defined as resource
uudtolmuu.m-
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ext carefully then do the activities.

_ ‘& movement that promotes the interests of buyers of goods and services. It
‘consumers from unsafe products: fraudulent advertising, labelling, or packaging,
Ppractices that limit competition, Consumerism, also known as consurmer protection or
ner movement, is active in Inany countries.

umerism includes activities by consumers themselves as well as governinent action op
ral, state, and Jocal level. The movement seeks to proviae adequate information about
s 50 that consumers can make wise decisions in purchasing goods and services,
uerism also’tries to inform consumers of effective means of obtaining compensation for
amage or injury caused by defective products.

= ~Theirise of the consumet m
- dompanies huye become mora resp

J ‘have not been esponsive to th

ovement has had major effects o
onsive to the' needs, wants, a
1S8R CONCems; :

business and industry. dany
nd safeiy of consumers, Other(firma

1. The text is abouy:

e e 2) Consumers' rights and duties,
= . - b) Consumer mavement and s roles.
E’S' 2. 8ay wiether the Jollowing statemens

arerue or false ccording (o tire text.
. a) Consumer movement is present in many countrics. -
F. b) The movement helps consumers take decisions about what products to buy.

¢) The movement gives money (o consumers.

v d) All firms have responded 1o
*'; ¥ 3. Ip whicl paragrapl is it mentioned thay
R

-

the movement's CONCEInS.

@) Consumerisnydeals with buyers' interests?

: b) Consumerism informs conswers about good ways o
~ losses?

[ zetting payment for damage and

te underlined.ywords in (e tox refer to?
: b)themselves (§2)
OWilg questions according to the text,
Fism protect consuniers from?
consumerism provide consumers with?

148 consumerism had on busincss and industiy?
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~ Open an account today!

B
Open an account with Grimleys Bank, and start benefiting from our great ' raies ¢
L - levels of interest and 2 small / low charges. With over 3,000 1 branches / outlets,

B il never be far from us, and unlike many ather 4 high street / town (entre

j nks, we're open all day on Saturdays.
‘. Grimleys customers can * take money / make withdrawals from more than &

T million & cash dispensers / money machines wordwide, and of course you'd
- receive a ? cheque boo' / baok of cheoues and a ' pay g

& ‘, card / debit card within a few days of opening your account
N

Computer-users may be interested in our e-scconmnt - all the
benefits of a regular Grimley's * curren. / fay to-day MO,
, with the added cunvenience of being able 10 whew your AL
/ ctatements and ' make / do payments online

"
L]

Whether you're opening your first current accoust
switching / chancing from another bank of umply want 10 take
advantage of our ' range / varic! of savings aczounts, your il
be glaJ you chose Grimleys ~ the bank that abways /
puts the customer first.

a. A piece of paper which transfers money from your account to
somebody else's account,

b. Similar to a credit card, but usually operated by a chain of shops or
other retailer,

c. The money is deducted from your bank account almost immediately.
d. These can be exchanged for fore
L gn currency, of in some cases
 used instead of cash.
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. 1. Money — the basics

A. Put the correct word in each space.

B. Match the words

i

oo

account . back

change . coin
lent . note
SUMm L] wagE‘S

banknotes . borrowes
currency . earn
salary . spend
waste . win

n the USA. “gquarters” (25 cents) and “dimes” (10 cents) are types of

n the United Kingdom, 2 tenner” means 3 ten pound

Hu ed d ar F and twenty p« na
2,000,000 Swiss fran g i
needto_ me EUros
s i —

b ¥

— - - ;-; = -

r
SCor
-
-
ey

The US dollar, the Yen and the Eurc are types of

money
doliars
e
r £ pay

on the left with the words on the right.

rnt of mone
et .
Jol ving
ri t card
rS5e15
money arity
£ £IC

of £25,000 a year




‘marketplace . and people came in on market-days to
in any fixed place - the sugar market and the cotton ma

ut simply sets of conditions which permit buyers and sellers to

sellers do not always have to meet face-to-face . They may communicate by letter , by
ne or through their agents .

ee market , competition takes place among sellers who want to sell their commodities at the
ossible price . and among buyers who want to buy what they want at a price which suits therr

ipetition influences the prices prevailing in the market . Prices inevitably fluctuate . and such
K lons are also affected by supply and demand . It can be said however that the price ruling in a
¥ ~ marke I-'-i‘ndi'c:a'tcs the point where supply and demand meet .

|
Are these statements true or false?
I i

b-A market is created when people . who are willing 1o seli |, get in touch with people |
who arc willing to buy '

'¢- Buyers and sellers may do business without meeling 1n person . |

|
)-a- A modem market is a geographically fixed marketplace .
|
1

4 Answer the following questions according to the text.
a- What do economists use the word “ market > for 7
- Mention three elements that cause prices 1o fluctuate |

[
. What o who do the underlined wordsjrefer to ? |
] a-... by telephone or through their agents . { § 2 ) ,
. 2-...ataprice which suits them . (§3) |

¢ — Such competition influences the'prices ... (§3)

-

ind in the text words . phrases or expressions corresponding 1o the following definitions .
a— people who manage the businesy affairs of others (§ 2)

b~ most frequent or-common ( § 5 )

‘¢ — move up and down : be irregular ( § 3 )

ackaging - motivate buyers
— make improvement known



