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(1) Dans la pratique, un systeme de comptabilité analytique simple ou méme un simple
tableau de répartition pour les petites entreprises permet de passer d’une
classification par nature a une classification par fonction et vice versa.
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Jddy il e e s 8 daly ) milad o sdah laia¥ ala g
e 3l 55 a8 YT AL Coill de gana () Joa gall Gl 5 ccilin 5l
daladl ol & 5 U Juad s 80 68 o Sy ) ol gally il
S 13 Le GLESY S gl g clad Hall (e el g el 385 (Al 3ale) )
el Jaly gall clalasy) dalas 5 il Ll Jidatl) aladin) ¢Sy
Zeta-Score Jaday gigai-1

plaiuly oL cuniDEdward Altman o Cre il _all o3 Cja
Craatl) Juzadl dlad ) priiall aaatie 5 (g daadll ol Ll Jidail) sl
Aty raldl A8 s ol all Jity 3l LeIDA (e ey 30 300
o (A ALEYL ( I (5 sl 35 sl L lial) Gl sall e Al

(1) Edward 1. Altman is the Max L. Heine Professor of Finance at the Stern (School of
Business, New York University
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Gl sall 9494 J oY) alall 3 il 48y Classification Analysis
Ll & ol 5 3800 As 50 oS0 AL e s 5all 94597 5 Llle AL
%94 5 ALl Clawns5all 0472 ) Cacadds) G (DY) i N Al
Ao 40 20 G ST Lo W) Gumy 3 sl 240 S5 LI e o all
) Lgdiat a8 (i JOA Ol sall o2gd ALy Ll 8l 5 (e 3 lains
o (Ao sl Jall ad )l can Hl) Al gl 8 S Cle sane ued
o Anad o HLIAY) a8 g g bl < ydige g (Ja¥) 5zl il Y
el Jlally gl

S il 33 wie et 2035l w5l Altman 0—S s

AL Suas o Jlall gleay) @IS Sy »iill (Multivariate Analysis)
O e pane (A0 RN Al a5 cciagd) 12 Buiatl yuatia (e LT ea
(Ll Aaalil) S AN (e e sana s ¢ el BEAYT (pa ilas 3l oo 3l
Ly e Conpal Aalee ) Joa g et Ll (e (sl dsilaia S il oaa

sl
- Dy daa G md el jedad Z-Score Model

(1) Z=1.2X1+1.4X2 +3.3X3 + 0.6X4 + 1.0X5
Where:
Z = weighted average of five separate ratios
X1 = working capital / total assets
X2 = retained earnings / total assets
X3 = profit before interest and tax / total assets
X4 = market capitalization / book value of debts
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Z = 1.2X, + 1.4X, + 3.3Xs + 0.6X, + 0. 999X,

Aol J sal) & gana / daladl Jual Gl = X,

el J pal) & sana /5 ainall 2L Y = X,

Al Jpal) g sana / il puall g 216l Jd #LOYI = X,
tapadll & gana / Cpetluall (3 58al 48 sl dadll = X,

Laiy e pall Ll S pall Sl ) i Ledld o7 e candi ) LalS

S Qi Jaial e Gl dall J

(LAY Lega) 50 (0f ad siall Cilans sall 5 daalill Gl sall ( aaill

(2);2\_}]\35\ nledl Altman  aas

e s Cliuse g8 STol 2,99 sl 7 dad S -

‘J‘)Aiul‘}“

X 5 = Revenue / total assets =

= Altman's model shows companies that have a Z-score of > 2.7 are considered as
a good sign for being successful

compared to those which have a Z-score of < 1.8 had potential serious problems
and may not be able to continue.

However, for a company who's Z-score falls between 2.7 and 1.8, it is difficult to
determine its status.

(1) Edward I. Altman, PREDICTING FINANCIAL DISTRESS OF COMPANIES:

REVISITING THE Z-SCORE AND ZETA® MODELS, July 2000,p 13

(2) The Diagnosis of Bankruptcy Risk Using Score Function, RECENT ADVANCES in

ARTIFICIAL INTELLIGENCE, KNOWLEDGE ENGINEERING and DATA
BASES,p 84
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D) el 3 ol Aadl
(1) Altman's model shows companies that have a Z-score of > 2.7 are considered as a
good sign for being successful compared to those which have a Z-score of < 1.8

had potential serious problems and may not be able to continue.

However, for a company who's Z-score falls between 2.7 and 1.8, it is difficult to
determine its status
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Altman:g g -2

Jialb oyl a5 Zeta gisad nohb 1977 4w A Altman A8
S ) (e diie e Al jall o) jaly dlld g (palal) ¢ Uaill b cilS il )
plaxinly o8 3 1975 () 1969 (s 35l IS Aaali s Al S i 5 ALEW
Jalaill 44 jla g adll (o nall Jolaill 448 jla Laa 411 w3l iy,
i) daiill il dlle 4 28 Judaill Jad S ¢ a5l (g sl
Ghaat ) dl jall ol LS ey il Aally cpnealosadl (3 g8ad 208 o al) Aaudl)

c DI dapall o ¢ el 5 lalae

Z = 0.717X, + 0.847X; + 3.107X, + 0. 420X, + 0. 998X

10l G
aalall J pal) & sana / Jaladl JUdl (il 5 = X,
el Jsal) & sana /3 3a0aall ZLLYI = X,
oLl J el g game /el puall s 05l J 2L Y1 = X,
tasadll & gana /paaluall (3 aal 4y yall dadll = X,
Al J gea! g sana [ Gl dla = X

e 5 b yaiana 4,80 5STH 209 sl 7 sudisal) dpay IS 1A

(1) Edward I. Altman, PREDICTING FINANCIAL DISTRESS OF COMPANIES:
REVISITING THE Z-SCORE AND ZETA® MODELS, July 2000,p 25
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et Gl sall e alias a8 S il @lli o lia oY dauliall z3lall o «J il
il s sall pasd ddlitasaa )l 7 723 5a8 Ja Jailly 5 e liall
Altman, Hartzell, Peck owisbill s las doeliall je Cilugall
B dgeliall pe byl &l Zeta zigad S0 ) 1995 4w S
eebnall Y e JalEll (J sl () ) 90 Jare Cada aey 32al) 23 saill aana
aie Aol deliall e cluwsal 3 Jsal) o) 9 Jase o s (Jaiall
s (2) L) Lual) s Adled ) 2N ) daelial) il a8l

Z = 6.56X, + 3.26X, + 6.72X, + 1. 05X

>

ol dus
s salall Jgea¥) g sana /dalall Jlall il =X,
‘MJALJ\ djmy\t)m/ﬁ);:\;d\cth\: X,

(1) The Diagnosis of Bankruptcy Risk Using Score Function,p 84 ...The overall value
of z’-score indicates as follows: z' < 1.23 = Zone | - Distress Zone - High
probability of bankruptcy for the firm;

1.23 < 7' <2.90 = Grey area — uncertain zone;

7' >2.90 = Zone Il - Safe zone - Low probability of bankruptcy for the firm

(2) Edward I. Altman, PREDICTING FINANCIAL DISTRESS OF COMPANIES,
REVISITING THE Z-SCORE AND ZETA® MODELS, July 2000,p 27

(3) Z’ formula was modified as: Z = 6.56X1+ 3.26X2+ 6.72X3 + 1.05X4+ 3.25, where
the constant (3.25) for the standardization with a default rating (D), which is used
for bond rating.
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il & sane/ Cpatlusall (5 siad 4y yial) Aagdll = X,

ey b aiea el (L8 HST51 2,6 (55l Z disall dpm y (IS 1)
A5l b8 o Jl 5l 1, 1 (s st Al sl 1Y) el (udliy) jlaladd dca yea
- DY) el L e

Taffler’s Z—score gigai-3

Taffler sl Jd G A o Lilday s 3 G al 1977 4o JDA
Jidy il Ao 58 mly) zased yohal ) céw g cand Tisshow
bl s il Gl bl e Al ol ciaaie ) 38 5 ity sl il all
Lelee 85 paitune e liall Gl all G 22l s 3 8l Gl puaial) aeia
Caa (e Ofigliite (e sanall 5 Lgiiial 8 Ll cuile§ (5 AT Gl s g
D LS Lgia fay i Slaie )

Z = 0.53X1 + 0.13X2 + 0.18X3 + 0. 16X4

™

O ¢aa

(1) EdPavel Gusev, Models of Credit Risk for Emerging Markets, Graduate Business
School, Industrial and Financial Economics Master Thesis No 2005,p 7

(2) Mahesh Narain Butani, PILOT STUDY: FINANCIAL RATIO BENCHMARKS
FOR REALESTATE COMPANIES OF THE G.C.C , A dissertation submitted in
partial fulfilment of the requirements for the degreeof Master of Science in
Quantity Surveying. Dissertation supervisor: Prof. Ammar Kaka Heriot-Watt
UniversitySchool of the Built Environment April 2010, p 34

(3) Mahesh Narain Butani, April 2010, p 34
Taffler (1983) used data from British companies and came up with a four variable
Z-score model as follows:
Z=0.53X1+0.13X2 +0.18X3 +0.16 X4 , Where :
X1 = Profit before tax/Current liabilities
X2 = Current assets/Total liabilities
X3 = Current liabilities/Total assets; and
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(A glaiall o saadll /el juall J8 ZL Y= X,
/ (A shaiall o smadl) — ALl J o) = 32 (g saill 5 8 = X,
A giall e sl Auliiiall Cay jlaall
7 Al SN ) pain) de s aEl) o Asall) il gall A58
. SI6 0.3 sl
0.2 gsbai  ZAad SN (DY) et sangall il all Aid—
. Jal
Taffler gZisad -4
‘\.AJ)A.\GA).L:J\ 'EJL(::}( A.JJ\A.A.I Taffler ?Lﬁ ¢1982 4i. DA
DA Ldat gl Lenadld) chilef il gadl (e 3 pica Aiad (3all)
Wi 5 o5 58 e JSaen aiai (5 AT Cliisa5 <1973 51968 o Lo 5l
c&\ﬁym‘;‘wécm@w\ﬂ\ﬁﬂ\wﬁﬁs Nt
Al Assall s Slly

oY

(0 ¥l & gana /il ypall 5 3l Ji - Y =X,

X4 = Turnover/Total assetsAccordingly, he suggested:

A score of < 0.0 showed characteristics similar to a failed company =

= A score greater than 0.2 was characteristic of good long term survival prospects.
Taffler did not provide any explanation as to why his model would provide a
greaterreliability that Altman; however both models agreed on the ratio
turnover/total assets asa positive indicator of corporate failure.
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C Gy IS JAll mul) (S W e cpilall e b e
Gordan Springate & 2$- 5

¢ omalll Jaladll glul Springate  Caaldl aadiul 1978 4w DA
e L5 9492, 5 A e cilias dgile s gl Judl LAY sasiall
O 5 Al Ae sanay Llle Aaalill Gliusall e de gana o )
gt a3l LeaDdl cile | il 3all

D2 Gageall s Sl

Z = 1.03X, + 3.07X; + 0.66X; + 0. 4X|

) G

‘@Jw\dj‘aﬁy\&w /d.n\.d\dw\u.ui): X;

Al Jsa¥) & sana / il _juall 5 i) gall 3 #L Y =X,

(1) Modeli za ocjenu riziénosti :
http://www.mathos.hr/analizapp/Files/Modeli_ocjene_rizicnosti.pdf,p 25
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el S el A (A pelilgild 7 bnall  dad Candi ) LS
Ll (e catiatiinsal LA 0. 862 (e 81 7 il 1Y) Ll i sall
LDy jhay sags

Caalll ol Cupa o M) Jzally sl e dlle 308 73 gaill gl a8l

Clia g 2l g cdunse 50 (Ao 73 gaill Gkt 1979 4  4Botheras
24 e A8 Sadie asd; 980 44w 4 Sands AL LS 88%. () daill
%. 83. 3 () Aniill Cilia 93 S A g
Zmijewski 2$4-6

O dine Ao Ay Zmi jewskiPaldl s yal 1984 diw Dla
Aalie dse 40 (re 4558 ¢ Jlall (3 guall 8 A jaall A 5aY) s sl
Alle st 338 e 4l gad (8 adde) g ddoudia e dpclia dne 8005
SV 1972 e bl INA Lo sall 02 gd ALl Ly jlal a5 e dlaing
28y oJglail) Ay A gpaall i (J ual) & sama Ao ilall 4 5¢1978
O llas 4 2338 Probit Analysis  Cwg e Jalad &3 gaill aadil
Lmall s Al il g el ) priall G A8Madl Sagl 5 el
0wl

Z = - 4.803 - 3.599X; + 5.406X, - 0.1X;

(1) Prof. Violeta Kasarova , MODELS AND INDICATORS OF ANALYSIS ON THE
COMPANY’S FINANCIAL STABILITY , New Bulgarian University
2Ali Ebrahimi Kordlar, Nader Nikbakht , Comparing Bankruptcy Prediction Models in
Iran, Business Intelligence Journal - July, 2011 Vol.4 No.2,

252



Ul 500 L gl pleadd i pand! JUI sl
¢ 9

Zisal A Aeadiiall olli e Adlia) 5 glad ) 2l 73 salll Gl )
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b LS ALl dagall

e

7= - 8.7117 - 6.5279X, + 9.8054X, - 0.1814X]

) Cua

-

Ay paall 4w = X,

ol dwy = X,
D:Zavgren gisai -7

(el Jidlly i) 8 38aall z3lall aal sl Zavgren gised i
1aa LS 5 Al & giw uad] Jlall Jidlly gl e dlle 5 )8 elliag Cua
Caalill a8 38 5 ¢ oty sl sl sl Gl e 73 saill 4555 1985 4o JUA
il g daal oAl Cluse s Lile ALIEN Gl sall (e die 4l 5y
: D500 3
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¢ bl () 5 3aall o gie / Apaall aedll Jau gie

(J5ma¥) & sana / il Jalay Lo g 2831)

(1) Jonathan P. Pinder,Decision analysis using multinomial logit models: Mortgage
portfolio valuation , Journal of Economics and Business, Volume 48, Issue 1,
February 1996, Pages 67-77

(2) Grant Henri Muller, Development of a model to predict ,financial distress of
companies listed on the JSE , Master of Business Administration, at the University
of Stellenbosch, March 2008
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(1): Kida's Z score Model 1-8

Z =1.042X; + 0.42X,+ 0.461X5 + 0.463X4 + 0.271X5
Where:

Z = weighted average of five separate ratios

X! = net profit after tax | the total assets

X? = Interest and expenses discounted for short-term and
long—term obligations

X3 = (Accounts and Notes Payable / total sales)*12

X, =Sales [ total assets

Xs = Cash [ total assets

Kida's model shows companies that have a Z-score of >
(.38 are considered as a good sign for being successful
compared to those which have a Z-score of < ().38 had

potential serious problems and may not be able to continue

(1) Predicting Corporate Bankruptcy of Jordanian Listed Companies: Using Altman and
Kida Models, International Journal of Business and Management Vol. 6, No. 3;
March 2011,p 209
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D205 i ;Y1 Aslae JYA (e ¢ sisa 5l danai IS dsaa

Z =0.012X; + 0.014X, +0.033X; + 0.006X, + 0.010X;
18 LTS
oY) iz 17
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tJ pa¥) Jaal / il juall 5 25 il J #LY) X
£ sl Ay ol dadll / AL (3 giad A pud) Al X
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(1) The Creditory Analysis and its Role in Guiding the Operations of Bank Loaning in
the Syrian Industrial Bank, Tishreen University Journal for Studies and Scientific
Research- Economic and Legal Sciences Series Vol. 28 No 3 2006,p 20
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Z =0.012(90\ 360 )+ 0.014(70\360) +0.033(120\360) +
0.006(120\50) +0.010(220\360)= 0.03723333

Sherrod gisai-10
sl mie die @ gill L Ll hlie 4 jaal 73 saill 138 adiing
Lpaal s Cpme aan 55 0 e ISy e L) Jadlly il 5 clisns 5l
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lebaad Aanail) ) 351 () ALYl i Adle < e A e 23 gl

L Da) Gl G oyl 03] Culae | A il A1
Z=17% + 9X; +3.5% 20X, + 1.2X; + 0. 10X
0l s
s Al Hhalae da )y jdige (DS Jise 7
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(Jga¥) Jaal / cilaiil) s X
¢ sa¥) el / Cpraalisd)l §ia  Jaa) Ao X
tJpal) Meal / il pall J8 ~L Y s X

¢lal 3N Meal / Jsa¥)  Jaal das X

102 o= 2008 gill Lihias agd kil (1)
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Z = 17(4000/18000) + 19(2000/18000) +3.5(5000/18000)

20(1000/18000) + 1.2(18000/8000) + 0.10(5000/8000)=
10.7347222

Shlaall ddaugie (o @l o Jsdll Sy —
(1):Argenti —Score gagai-11

O el pall  lall Qa0 il ddiay 95k (Ao 73 sl 12a daling
& 5 pasall Sall Gl e el due il ol paiall Jaaast aldas J3a
o Argenti 2iays () 5530 Shany) dalaill o salll ¢ 50 aliill ypaas
28y o Jlall Juaall A8 Clual 4 oyl il yaldl 3l 65 axe 5135101 36US axe
Al joaall Aaks 5 Gy pandl e Baamie ) saa 3 Ay Y Gagd) Gl s
G aall i) aae ol o L) aUaill 50168 aae g b ylaY) Gudae (a5 5
2 siall Gl sall O A i e 73 el aaie) g Wapaall ol g2l &l )
SERE BT PRRETNY PRI [ S ENET PG FESO. J5 PRER R P T
Ll

(1) Dr. Edward 1. Altman, Stern School of Business, New York University,corporate
credit scoring models, Argenti (A Score System), p : 21
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2006 (iind a sl 5 i U 0 A8 ) dsalial) Al 258 e lloaas
2007 Al Al Nl s 1) (g A sl 2007
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¢ U gpdl Jilas —

L) el Juilas -
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Al sl s —

BPasal 95 (il o 48 pi gadnal B gal) A jall

Group balance sheet

At 31 December $ million | $ million
Olall Note| 2007 2006
Non-current assets U glaial) & J gl
Property, plant and
Gl jaead g plbae ilSliea | 23 | 97 989 | 90 999
equipment
Goodwiill Jaall 3 e 24 | 11 006 | 10 780
Intangible assets dgale e J 25 | 6652 | 5246
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Investments in jointly

g oAl e A8l je il jlalinl | 26 18 113 | 15074
controlled entities
Investments in ]
ISl ol il e 27 4 579 5975
associates
Other investments Al L 29 | 1830 | 1697
s . 129
Fixed assets G J peal 140 169
771
Loans Al alzl i) 999 817
Other receivables EBEURYN 31 968 862
Derivative financial ) .
Al &l gal culiiiia 34 3741 3025
instruments
Prepayments Olans 1 083 1034
Defined benefit
38 89014 6 753
pension plan surplus
142
155 874
262
Current assets Al glaial) J guad)
Loans Gl ) 165 141
Inventories b g )R 30 | 26554 | 18915
Trade and other .
A CBluant 98 jlas 31 38 020 | 38 692
receivables
Derivative financial i A
Al @l g3l culaidia 34 6 321 10 373
instruments
Prepayments Gl 3589 | 3006
Current tax receivable Lasady s o g 705 544
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Cash and cash

Jabaall aailf 5 il 32 3562 2 590
equivalents
78 916 | 74 261
Assets classified as . )
el axe 436 J gual 3 1 286 1078
held for sale
80202 | 75 339
. 217
Total assets Joal) Aaa) 236 076
601
Current liabilities A glaial) a guadl)
Trade and other )
Al le gaa g3 lad 33 | 43152 | 42 236
payables
Derivative financial i A
Adle &l gl lEiia 34 6 405 9 424
instruments
Accruals A8 yia Glatii 6640 | 6147
Finance debt Al Cliatiig 35 | 15394 | 12924
Current tax payable adall 4 jla i) pum 3282 2 635
Provisions Gligga 37 2 195 1932
77 068 | 75 298
Liabilities directly
associated with the
3 163 54
assets classified as
held for sale
77 231 | 75 352
Non-current .
Al glaial) 1 o guadl)
liabilities
Other payables Al e e 33 1 251 1 430
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Derivative financial ] )
Al &l 5ol Clsiia 34 5002 4203
instruments
Accruals AaS) yia Cilintiieg 959 961
Finance debt Alle Ciliatiie 35 | 15651 | 11086
Deferred tax liabilities | 4la s a goad il ya 20 | 19215 | 18 116
Provisions Gl g5a 37 | 12900 | 11 712
Defined benefit
pension plan and
38 9215 9276
other post-retirement
benefit plan deficits
64 193 | 56 784
132
Total liabilities Hmsi\ uiu;t 141 424
136
Net assets Jead) Ala 94 652 | 85 465
Equity JWdl Gl
Share capital agnY)- (aas 39 | 5237 | 5385
Reserves By 88 453 | 79 239
BP shareholders’
O st liaall 40 | 93690 | 84 624
equity
Minority interest Y das 40 962 841
Total equity Juall (ol (Al 40 | 94 652 | 85 465

BPesad 58 (i AS 5 aanal 2 sall il Cllaa

Group income
Note| 2007 | 2006
statement
Sales and other ) 284 265
oAl da s claa| 5
operating revenues 365 906
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Earnings from jointly

Al g 5 Al (a2l

and fixed assets

controlled entities — after gyl 5 5 g s 3135 | 3553
interest and tax
Earnings from )
: LA e 2L
associates — after gyl 5 5 5 697 442
interest and tax
Interest and other )
Jdidlwynlédl 6 754 701
revenues
288 270
Total revenues Jedlaal) £ gana
951 602
Gains on sale of
businesses and fixed Al Jpal uciliile | 7 | 2487 | 3714
assets
Total revenues and other | J. ja 5 Jaall & sane 291 274
income s A 438 316
) 200 187
Purchases b yide
766 183
Production and
g 5 o) 2591523 793
manufacturing expenses
Production and similar
psm -zl 8 4013 | 3621
taxes
Depreciation, depletion )
Sl iy S 9 |10 579 9 128
and amortization
Impairment and losses
on sale of businesses Al Jpal o lea| 10 | 1679 | 549
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Profit for the year
attributable to BP

shareholders

gl L)
et lisall / 4e g4l

Basic 22 |108,76 | 109,84
Diluted 22 |107,84]109,00
Profit from continuing
operations attributable to
BP shareholders
Basic 108,76 | 109,97
Diluted 107,84 | 109,12

BPasal s iy (i 2 4S ) panal 2a gl 45y 5ad) b J s

Group cash flow

statement

For the year ended

31 December

$ million

$ million

Note

2007

2006

Operating activities

IOy dlal

Profit before taxation
from continuing

operations

Ayl Ji LY

31611

34 642

Adjustments to
reconcile profit before
taxation to net cash
provided by operating

activities

Cl.gj}]\ Cadas
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Exploration expenditure

LSy colass 16 347 624

written off
Depreciation, depletion

CSSUA Y laiti) g daall (S 9 10 579 9128
and amortization
Impairment and (gain)
loss on sale of RNy IWEQE) K PN

7,10 (808) (3 165)

businesses and fixed s
assets

Earnings from jointly
Ll ¢ 5l e 2l
controlled entities and (3 832) (3 995)

S5l

associates

Dividends received X

from jointly controlled 2 473 4 495
(S Lyl

entities and associates
Interest receivable Caanill 348 X 4 (489) (473)
Interest received EARCERRV 500 500
Finance costs e sy 18 1110 718
Interest paid de shae il g (1 363) (1 242)
Other finance (income) ) ) )

(Jd)ae of) a0l el 19 (369) (202)
expense
Share-based payments 420 416
Net operating charge
for pensions and other
post-retirement
benefits, less
contributions
and benefit payments (404) (261)
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for unfunded plans

Net charge for

provisions, less Gl g pall ciliss dla (92) 340
payments
(Increase) decrease in )
Gl jaall (Ul i) 52 3 (7 255) 995
inventories
(Increase) decrease in ) )
Jpa¥l B (Ualadil) gl sy
other current and non- ) 5210 3596
sA
current assets
Increase (decrease) in )
psad A (oalead) ) sl
other current and non- ) (3 857) (4 211)
s A
current liabilities
Income taxes paid Ac e JA il (9 072) (13 733)
Net cash provided by
cildail gl Gixd) s
operating activities of ) 24 709 28 172
3 el JlaiuY)
continuing operations
Net cash provided by
operating activities of - -
Innovene operations
Net cash provided by | <kl gaiil) ghaill ila
24 709 28 172
operating activities Sy
Investing activities Jhaiia) Andusi
Capital expenditures Adland ) e (17 830) | (15125)
Acquisitions, net of
Ol L) (1 225) (229)
cash acquired
Investment in jointly
& 5 Al (sl il el (428) (37)
controlled entities
Investment in Al (ol & laliin (187) (570)
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associates

Proceeds from disposal

e (23 A30 a8 (e 2l 5o 4 1 749 5963
of fixed assets
Proceeds from disposal
of businesses, net of e JAaie Jleel (e 2l 5e 4 2 518 291
cash disposed
Proceeds from loan
sl (e Xl ge 192 189
repayments
Other 374 -
Net cash used in ciladil 81l gl Sla
. (14 837) (9 518)
investing activities Jlalinl
Financing activities Jagadlf Ay
Net repurchase of )
aend) o) yisale) ila (7 113) | (15 151)
shares
Proceeds from long—
el dagha Jy gall (e 3152 8 109 3831
term financing
Repayments of long—
el dish o gadll pdasale] (3 192) (3 655)
term financing
Net increase
(decrease) in short— (U=kias) sf) 3aly) ila 1 494 3 873
term debt
Dividends paid ic ) ga paran
BP shareholders Osaaludl 21 (8 106) (7 686)
Minority interest ALY das (227) (283)
Net cash used in cilladil ga8i) gl dla
(9 035) (19 071)

financing activities

Jasall
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Currency translation
differences relating to 201l aladl dleall (358 Jogad
135 47
cash and cash Jalzall sl
equivalents
Increase (decrease) in )
a8l & (paledsl l) 3ab )

cash and cash ) 972 (370)

Jalaal) sl
equivalents
Cash and cash

Al Gy A Jileal) aaill 5 aaill
equivalents at 2 590 2 960
AL
beginning of year
Cash and cash )
Al A Jilaall 281 g 283

equivalents at end of i ) 3562 2 590

Al Ao
year

2 (ks

22008 < gied ol i (B 3 AS 5o Hualit AL il e Ulas

2010 4 48,3l ‘éJLA\ O al e da yatuall 2010

Juall (el Jlarinly 48 5l o2 gl ) ) Jdas s gtlaal) Joand)
Al A sl g ¢ Jalal)

¢ 44 A0l lsdys Jgas alae) -

DY) A o all g o) Adad 59 4S5l il JSGel) it -
B Aga g e by ¢ AYD

‘B\SJJJ\ SJ\J\ —

¢Omia yiall g il -
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Leaie e bl (381 59 Ja ¢ 8 callal 48 3 038 Craaii e Al 3 —
OV bl (il

BP sid 5 iz (i 3 A 5k gramal 3a sl el s

Group income statement
‘ 2008 | 2009 | 2010
361 239 297
Sales and other operating revenues 143 272 107
Earnings from jointly controlled entities — after interest
and tax 3023 | 1286 | 1175
Earnings from associates - after interest and tax 798 | 2615 | 3582
Interest and other income 736 792 681
Gains on sale of businesses and fixed assets 1353 | 2173 | 6383
367 246 308
Total revenues and other income 053 138 928
266 163 216
Purchases 982 772 211
Production and manufacturing expenses? 26 756 | 23 202 | 64 615
Production and similar taxes 8953 | 3752 | 5244
Depreciation, depletion and amortization 10985 | 12106 | 11 164
Impairment and losses on sale of businesses and fixed
assets 1733 | 2333 | 1689
Exploration expense 882 1116 | 843
Distribution and administration expenses 15412 | 14038 | 12 555
Fair value (gain) loss on embedded derivatives 111 -607 309
Profit (loss) before interest and taxation 35239 | 26 426 | -3 702
Finance costs® -1547 | -1110 | -1170
Net finance income (expense) relating to pensions and
other
| post-retirement benefits 591 -192 47
Profit (loss) before taxation 34283 | 25124 | -4 825
-12
Taxation® 617 | -8365 | 1501
Profit (loss) for the period 21666 | 16 759 | -3 324
Attributable to
BP shareholders 21157 | 16578 | -3 719
Minority interest 509 181 395
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‘ 21666 | 16 759 | -3324

Earnings per share - cents

Profit (loss) for the period attributable to BP shareholders

Basic 112,59 | 88,49 | -19,81

Diluted 111,56 | 87,54 | -19,81

BPasad 5 b (i 5 4S 5 aenal Baa gall 43 jaall

2008 2009 2010
Property, plant and equipment 407388 424062 432285
Goodwill 42472 38897 34063
Intangible assets 34415 44271 55993
Investments in jointly controlled entities 96290 60854 57962
Investments in associates 17549 52598 53647
Other investments 5752 5028 4891
603866 625710 638841
Loans 4220 4394 3765
Other receivables 3547 4408 15310
Derivative financial instruments 28046 17333 18273
Prepayments 4868 5428 5398
Deferred tax assets 0 924 1840
Defined benefit pension plan surpluses 28269 7015 7141
672816 665212 690568
Loans 668 811 981
Inventories 104508 75535 93502
Trade and other receivables 160642 113788 137406
Derivative financial instruments 41931 25016 19026
Prepayments 14743 9891 9005
Current tax receivable 1154 1881 1225
Other investments 0 0 4737
Cash and cash equivalents 22752 35541 45510
346398 262463 311392
0 0 16667
346398 262463 328059
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1019214 | 927675 | 1018627
179167 134596 173867
Derivative financial instruments 42113 23673 18167
Accruals 27053 23535 22174
Finance debt 60456 45874 45325
Current tax payable 17636 11072 9893
Provisions 7656 5773 37495
334081 244523 306921
0 0 2672
334081 244523 309593
Other payables 11742 12545 48888
Derivative financial instruments 36406 18377 15719
Accruals 3488 2945 2513
Finance debt 61108 96246 102723
Deferred tax liabilities 78371 69435 52452
Provisions 51354 51362 71361
Defined benefit pension plan and other post-
retirement benefit plan deficits 38635 41198 37781
281104 292108 331437
615185 536631 641030
404029 391044 377597
BP shareholders’ equity 400016 388552 374010
Minority interest 4013 2492 3587
404029 391044 377597
7399629 | 6698746 | 7368916
3 Guk

u5a8 Jla slive dwgal dullal) adl 81 ¢y ol cililedl Je Liluaas
sl albea e il -1

1-¢ Aallad) o

O el Aoy

eyl

Ol

6785751250.59

4864654774.93

Jue¥) o8

3147369512.42

1791145242 84

Py ge Jlaa) (il -
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3199435033.17

1664940720.14

Tl ALl il -

292261893.04 | 244627491.59 Al calal !

-779972.01 -3341218.66 PO
291481921.03 | 241286272.93 Al Al -
3490916954.20 | 1906226993.07 il J8 dpalal) dagill -

-863261479.75

) e Leads caal gl i)yl
Qalall

8518334842.30

5113925386.29

Lalall AaldY) il ) & gana

-5890679367.85

-3207698393.22

2627655474.45

1906226993.07

Joabad) Ada DU Audlial) dail) -

2627655474.45

1906226993.07

Al Aol -

s A @l Jgan -2

4306308370.03

52231633.78

(Ml sl e Agliall 43y 540 cliby ila

-128784189.32

-293665101.52

() Jlaiind) Adadil (ye dlial) 45y A lEay Jila

-1506678822.31

-2012163.26

()5l Anal e 25051 A5y JA1 EY ila

2670845358.40

-243445631.00

(z+ o+ )5l a8l e

3232214141.75

6236818211.44

I Tl G i (Y alaa 5 A Al

6236818211.44

5908643642.63

LIL Al QW) sie iy alea 5 Ai a0

3004604069.69 -328174568.81 3yl JOA 4y ) s
376948595 .24 -2234401561.88 Apulaall dagmll aa 4y laall
-333758711.29 84728937.81 s,

bl i il Wle Sae dliiay ; o glhaal) Jaad)

(M) Galld Mea) i PA Go Al Ay ) e Gle s dis -

Aaih s et yaall J Alall Aail) s lils o)) il A

o) (A Al il A W) e Al Ay Adlall Al Al
bl ) A dal) ddadily) e doaal) A | dlall

e JS 8 Al Ay Al ciliang a8 i) anea ) e 1ile -

) 0 saill idadil 5 ¢ jlaiind) dlasl

pdad) Al y Al sl s (i e Gle s Jis

s A dadaal) el & uhu 4 d‘.'uh.a

YY)

2010

2009

ok

30000

20000

A5l e A
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Al
<Yl 2011 (5 2010 2009
836840 939790 344800 Al A a8
1716480 1287360 715200 il g jaall
il
Al
878000 632160 351200 Clbuadl g ol 30
daslall
71632 20000 48600 A anall Clasall
14000 7282 9000 il
3516952 2886592 1468800 Jyal £ saa
1680936 460000 460000 Jull
296216 97632 203768 8 adna L)l
500000 1000000 323432 Ay sl il 53
sl
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300000 720000 200000 a Bl
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380000 284960 136000 A lastiie
‘_ga.d\ '&M

3516952 2886592 1468800 pyadll £ gana

AT iy
2011 s 2010 2009

250000 100000 100000 ae-wiﬁ‘ e
12.17 6.00 8.50 pedl
7.909 5.576 6.638 peeall 4 yital) dagdl)
7035600 5834400 3432000 Gilayall
5800000 4980000 2846000 Gilapal) 4413
253584 95136 87960 £ o5 )

el laall faga <l 550 ALl canaill a3 13 -]

da oS o yaiiaall g Cpuia jaalles Sl e JS0 Bande Adlall ol 225 22
048y Hhall Gty ol ) 6V 38 (e IS Ll

2009 (i Hlolane pe Gl )85 201 1 Aid Al ppudl s anal -3
¢1aad 13 £ 2010 5

Oosd Jrzas dpeanill 5,58 Ja s i g 533l O30 Jame al 4
Aed) ila 5 ) ) b €201 1 dad J peay)

Y ol atlall e i) 38 Ja =8 llal i) ) AS Al cuasi 1Y) -5
€AY Aoy elids) 5 €
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2008¢c2,Y)!
Ol s saall Al jo s Jlall dodall cilpalad QL) ae i -

2004 czalal)
Aalall lalazin¥) 5 <l 59 5 e Jlall Qi) ¢ plaa daaa

1997 e
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A- En francais:

CHENNOUF Chouaib ; Le Systeme Comptable Financier des Entreprises
SCF en rapport avec les Normes IAS/IFRS & PCG; Fonctionnement des
Comptes SCF et leurs Applications; -Exercices & Applications; Les
Travaux de Fin d’Exercices;SAB.Alger, septembre 2010
Beatrice et Francis Grandguillot, I’essentiel de I’analyse financiére, 3°
édition, 2001
Hervé PUTEAUX, US GAAP, Comprendre et utiliser les états financiers
américains, paris, Oct-2004,
Gilles Darmois, comprendre les états financiers, les sociétés pétrolieres et
Gazieres, ENSPM, France, 2004
Laurent Bailly, comprendre les IFRS, Maxima, France paris, 2005
ZAATRI Mohamed, comptabilite generale et analyse financiere selon
SCF et les normes IAS/IFRS ,BERTI Editions ,.Alger ,2009
Pierre conso, la gestion financiere de I’entreprise, édition, Dunod, Paris
2000

ELIE COHEN, analyse financiére, édition, Economica, Paris 1994
Bétrice et Francis grand guillot , analyse financiére , les outils du
diagnostic financier, édition, gualino editeur, Paris 2007,

B-In English:
Stephen H. Penman, Financial Statement Analysis and Security
Valuation, Fourth Edition, Columbia University,2007
Financial reporting, financial statement analysis, and valuation Par Clyde
P. Stickney,Paul Brown,James M. Wahlen,Stephen P. Baginski,Mark
Bradshaw
James M. Wahlen Professor of Accounting James R. Hodge Chair of
Excellence Kelley School of Business, Indiana University , Stephen P.
Baginski Herbert E. Miller, Financial Reporting, Financial Statement
Analysis, and Valuation A Strategic Perspective 7e , 2010
IASC, International accounting standard, Presentation of Financial
Statements, London, August 1997.
Securities& Commodities Authority, financial analysis general
framework, Al fraj consulting, W.LL, 2006
Wild Etal, McGraw-Hill, Financial Statement Analysis, USA, 2005
Altman, Edward 1., "Financial Ratios, Discriminant Analysis and the
Prediction of Corporate Bankruptcy"”, Journal of Finance, Vol. 23, N. 4,
September 1968,
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- Edward I. Altman, PREDICTING FINANCIAL DISTRESS OF
COMPANIES: REVISITING THE Z-SCORE AND ZETA® MODELS,
July 2000,p 25.

- EdPavel Gusev, Models of Credit Risk for Emerging Markets, Graduate
Business School, Industrial and Financial Economics Master Thesis No
2005,p 7

- Mahesh Narain Butani, PILOT STUDY: FINANCIAL RATIO
BENCHMARKS FOR REALESTATE COMPANIES OF THE G.C.C, A
dissertation submitted in partial fulfilment of the requirements for the
degreeof Master of Science in Quantity Surveying. Dissertation
supervisor: Prof. Ammar Kaka Heriot-Watt UniversitySchool of the Built
Environment April 2010, p 34

- Jonathan P. Pinder,Decision analysis using multinomial logit models:
Mortgage portfolio valuation , Journal of Economics and Business,
Volume 48, Issue 1, February 1996, Pages 67-77

- Grant Henri Muller, Development of a model to predict ,financial distress
of companies listed on the JSE , Master of Business Administration, at the
University of Stellenbosch, March 2008
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