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The effectiveness of the Income Control Fund in financing the budget deficit during
the period 2000-2017
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Abstract: The sovereign wealth funds as a special-purpose investment arrangements, owned by the
government, oversees the management of the financial surpluses derived from different sources,
. either from the proceeds of the privatization or exports of fuels and raw materials or the budget :
. surplus and other, aims to diversify the investment opportunities and access to stable and
: sustainable financial returns to safeguard the rights of future generations and avoid risks of :
i depending on rent. Like most of the oil countries, Algeria in 2000 established Adjust resources
: fund to finance the deficit in the public finances and repayment of foreign debt. Despite the active
: role played by the Fund in this domain, but its performance and its role as an instrument for
financing the process of sustainable economic development is weak and inadequate which requires
corrections and adjustments to the Fund on several levels, legal framework and organizational
structure and sources of income and its investments to become a source of sustainable financing of
economic development in Algeria. :
Keywords: sovereing wealth funds , sustainable economic development, Adjust resources fund ¢

i public budget deficit, financing of public treasury deficit.
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Source : fatih guzel, melek acar, gamze sekeroglu, sovereign wealth fund : A Comparison of the Turkish Sovereign

Wealth Fund with the World Samples,periodicals of engineering and natural sciences, vol 5, N2 , june 2017, p. 167
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source :Alexandru Cosmin Biteica, the rise of sovereign wealth funds:an overview of the challenges and
opportunities ahead, p.152
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SWFI League Table of Largest Public Funds

Rank Fund Country Type June 2017 June 2016 June 2015
1 Social Security Trust Funds United States National Pension 29114 2,865.3 28376
2 Government Pension Investment Fund Japan National Pension 1,3280 1,264 4 1,149.7
3 Government Pension Fund — Global Norway Sovereign Wealth Fund 9541 850.0 873.0

4 Abu Dhabi Investment Authority (ADIA) United Arab Emirates Sovereign Wealth Fund 828 792 773

B China Investment Corporation (CIC) China Sovereign Wealth Fund 8135 813.8 7467

6 Kuwait Investment Authority (KIA) Kuwait Sovereign Wealth Fund 524 51 473

7 SAMA Foreign Holdings Saudi Arabia Sovereign Wealth Fund 5159 5824 6856

8 National Pension Service of Republic of Korea South Korea National Pension 5075 408.7 4393
L2 Hong Kong Monetary Authority Investment Portfolio Hong Kong Sovereign Wealth Fund 500.3 456.6 4277
10 Federal Retirement Thrift United States Public Pension 483.3 456.9 4412
11 Stichting Pensioenfonds ABP Netherlands Public Pension 4438 412.3 440

12 SAFE Investment Company China Sovereign Wealth Fund 441 4 474 5419
13 GIC Private Limited Singapore Sovereign Wealth Fund 359 350 44
14 CalPERS United States Public Pension 323 302 3041
15 Qatar Investment Autharity Qatar Sovereign Wealth Fund 320 3% 256

Source : https://www.swiinstitute.org/fund-rankings/
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The oil stabilization fund reached its statutorny- floor of
A0 billion dinars in 2016
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China - NSSF
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Russia

China - CAD Fund
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Vietnam

Saudi Arabia - PIF

Saudi Arabia - SANMA
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UAE - ElA
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Algeria

Brunei
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Mauritania
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