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010 2021 2030 2050 2030 2050 2030 2050

Road transport 385 405 419 35.0 378 173 275 13
Awiation and shipping 99 99 14.0 181 128 95 10.0 20
Industry and petrochemicals 17.2 20.5 23.7 255 215 18.1 201 13.4
Buildings and power 124 114 9.3 7.0 83 37 6.5 0.6
Other sectors 112 122 136 125 126 26 111 56
Waorld oil demand 87.2 945 1024 1021 93.0 57.2 75.3 128
Liquid biofuels 12 2.2 34 53 55 92 57 57
Low-emissions hydrogen-based fuels - - 0.0 0.2 0.2 3.2 09 5.6
Warld liquids demand 884 967 1058 107.6 98.7 69.5 81.9 341
Conventional crude oil 068 601 82.5 6.6 56.8 310 442 126
Tight ail 0y 74 108 99 97 6.7 92 16
Matural gas liquids 127 182 209 193 192 135 164 6.1
Extra-heavy oil and bitumen 26 37 4.4 6.2 41 34 33 20
Other production 0.6 09 1.2 14 10 03 03 0.0
World oil production 23.4 90.3 99.9 99.3 0.7 55.3 735 22.2
OPEC share 4%  35% 36% 43% 36% 43% 36% 52%
World processing gains 2.2 23 2.5 2.8 2.3 19 18 0.6
Warld oil supply 855 926 1024 1021 93.0 57.2 75.4 228
IEA crude oil price (USD[2021]/barrel) 96 69 82 95 &4 B0 35 24
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Source : Based on IEA data.
See endnote S for this chapter.
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https://www.irena.org/-/media/files/irena/agency/publication/2019/jan/global_commission_geopolitics_new_world_2019.pdf
https://www.irena.org/newsroom/pressreleases/2021/mar/fast-track-energy-transitions--to-win-the-race-to-zero
https://www.irena.org/-/media/files/irena/agency/publication/2022/mar/irena_weto_summary_2022.pdf?la=en&hash=1da99d3c3334c84668f5caae029bd9a076c10079
https://irena.org/publications/2022/mar/world-energy-transitions-outlook-2022
https://www.iea.org/reports/renewable-energy-market-update-may-2022
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https://www.un.org/sg/en/content/sg/speeches/2021-09-24/opening-remarks-high-level-dialogue-energy
https://www.iea.org/commentaries/the-importance-of-focusing-on-jobs-and-fairness-in-clean-energy-transitions
https://www.iea.org/commentaries/the-importance-of-focusing-on-jobs-and-fairness-in-clean-energy-transitions
https://www.iea.org/commentaries/the-importance-of-focusing-on-jobs-and-fairness-in-clean-energy-transitions
https://www.ilo.org/wcmsp5/groups/public/---ed_emp/---emp_ent/documents/publication/wcms_432859.pdf
https://www.ilo.org/wcmsp5/groups/public/---ed_emp/---emp_ent/documents/publication/wcms_432859.pdf
https://www.imf.org/en/publications/wp/issues/2021/09/23/still-not-getting-energy-prices-right-a-global-and-country-update-of-fossil-fuel-subsidies-466004
https://www.imf.org/en/publications/wp/issues/2021/09/23/still-not-getting-energy-prices-right-a-global-and-country-update-of-fossil-fuel-subsidies-466004
https://www.imf.org/en/publications/wp/issues/2021/09/23/still-not-getting-energy-prices-right-a-global-and-country-update-of-fossil-fuel-subsidies-466004
https://www.iea.org/reports/net-zero-by-2050
https://www.irena.org/-/media/files/irena/agency/publication/2016/irena_remap_externality_brief_2016.pdf
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